
five percent (7 5%) of the entire net proceeds from the operation of both stations. Class 2 claimants 
will be paid in full any remaining balance of their allowed claims on the earlier of (i) the thirtieth 
(30*~dayofthetwelfth(12*)monthaffawnfirmationofthePlanor(ii)thirty(30)daysaftergrant 
of Federal communication Commission (“FCC’) approval of the assignment of licenses for 
WSTX(AM) and WSTX-FM from Family to Caledonia Communicaton Corporation (“Caledonia”) 
becomes final and non-appealable. 

class 3: If, on +k thirtieth (309 day of any of the first eleven months following 
confirmation-of the Plan, Class 1 and Class 2 claimants have been paid in 111 under the Plan, then 
Class 3 clai iants will be paid pro rata the allowed amount of their claims h m  any remaining 
balance of seventy-five percent (75%) of the mtire net proceeds from the operation of both stations. 
In addition, Class 3 claimants will be paid in 111 on the earlier of (i) the thirtieth (30*’ day of the 
twelfth (1 2 9  month after confirmation of the Plan or (ii) thirty (30) days after grant of FCC approval 
of the assignment of licenses for WSTX(AM) and WSTX-FM from Family to Caledonia becomes 
final and non-appealable. 

Class 4: Class 4 interest holders shall retain such interests under the Plan. 

Article III 

CLASSES IMPAIRED BY THE PLAN 

No classes of creditors will be impaired under the Plan. 

Article IV 

MEANS FOR PERFORMING THE PLAN 

Family has entered into two agreements with Caledonia: (i) a Time Brokerage Agnement 
pursuant to which Family allows Caledonia to pmgran~ the stations; and (ii) an Asset Purchase 
Agreement pursuant to which Family agrees to sell the stations, includingthe station’s FCC licenses, 
to Caledonia, and the parties agree to cooperate to obtain FCC approval for such assignment. With 
theknowledgeoftheFCC, Caledoniahasmovedthestations’mainstudioundatheTimeBrokerage 
Agreement h m  Family’s prior highly distressed facilities to a state of the art facility operated by 
Caledonia Caledonia continues to operate the stations h this facility. M e r ,  it is unknown 
when the administrative process attendant to the FCC ’ s review of the proposed assignment of the 
station licenses from Caledonia to Family will be completed. However, as stated above, if, within 
one yesr h m  the confirmation of the Plan, the FCC approves the assignment, such approval 
bewmes 6nal and non-appealable, and an additional 30 days passes to enable the Caledonia and 
Family to consummate the assigament of the stations to Caledonia, then all ofthe creditors of Family 
willbepaidin~~withthedoctrinefinten~u~inthematterSecondniwsday Corp., 22 
FCC 2d 515, recon. granted, 25 FCC 2d 112 (1970). Payments made pursuant to the Plan prior to 
FCC approval of the assignment shall be made h m  seventy-five percent (75%) of the net proceeds, 
if any, tiran operation of the stations. If, on the other hand, these conditions do not occur within one 
year h o r n  the wn6rmation of the Plan, then Family will p e d t  the revocation ofthe station licenses 



by the FCC to become final and nonappealable and then will be no b d s  available for distribution 
to the cdi tors .  

Artide V 

CORPORATE OF CAAR’I-A OF DEBTOR 

The corporate charter oftlic M o r  will not bc amended. 

Article VI 

CONTEMPLATED COMPENSATION FOR SERVICES, COSTS AND EXPENSES 

No wmpardon has been paid or pmmiscd by the Debtor or. to the Debtor’ s knowledge, 

The Debtor has agreed to pay such sum to its attorney, Ronald W. Bdfon, Esq. and its 
acco~tant, Francisw Dcpousoir, as the court may allow upon application. 
Caledonia has paid and intends to wntinue to pay all of thc costs for services and 
expenses incurred to file and prosecute an application sceking FCC approval to assign 
the station licenses from Fmilyto Calcdonia, including anyappals maintained by the 
Debtor bcfm the FCC. 

by MY other entity for services, costs or cxpmses except the following: 

1. 

2. 

Artide Vn 

CONTEMPLATED EMPLOYMENT OF INSIDERS 

In the mrganized Debtor. Barbara Jarnu-petasen, the pmmt President and Chairman of 

G. Luz A. Juncs, Esq., the present holder ofall ofthc shares ofcommon stock in the Debtor, 
will have no managanent role in the corporation. As rmrganizcd, the debtor will have no assets. 

Artide MII 

REJECTION OF EXECUTORY CONTRACTS AND UNEXPJREJI LEASES 

All Q(ccUt0ly contraco not haetoforc auumed arc hereby rejected, accept that the Time 
Brohagc Agreement and Asset Pur&w Agreement will be assumed under the Plan. The Arsct 
Purchase Agreement will be consummated and pertOrmed fully by bath parties forthwith upon 
receipt of a final and nonappealable FCC order approving the assignment of the station licenses 
tbn Family to Caledonia. All unexpired leases not hercmforc rejected arc hereby rejected. 
Rejection claims must be filed within 30 days after confirmation. 

the Board of Dirrctors, is contemplated to be Resident end Vice chsinnan ofthe Board. 



Mldc IX 

APPOINTMENT OF DISBURSING AGENT 

Francisco DcpouJoir shall be appointed diskrning agent fa any and all fimds to bc paid to 
holders of claims and interests pursuant to the Plan. No bond or other indemaitiL;ltion shall be 
required ofthe disbursing agent. disbursing agent will haw, u- Othadutia or obligations except 
the orderly, PromptandacuuatediJaibutionofthefundcavailablc bholdasofclahhtand intensti. 

Artlelc X 

DISCBABCE 

Upon confirmation, the Debtor will be d~hgedofall~dcbkandclrimsdiscbarpeable 
under 1 1 U.S.C.A. S 1 141 and will hold all p p a t y  of the &ate 6cc and c l w  of all claim and 
interests, nrwpt as otherwise provided in the Pkn. 

Art id  XI 

RETENTION OF JURISDICllON 

This Gout shall retain jurisdiction al?u confimutirm of the Plan: (a) to consider (aod 
reconaida if appmpriatc) claims and objections; @) to fix a3qnnsa of dministratirm and 
wrnpmdon; (c) to hear and determine any dsplto d i g  underorrclatingtomt Plan orarisiig 
under or rekingto this Chapter I 1 rcorgm~izationare; (at0 enforce rll dirhrgs povisiw ofthe 
Plan; and (e)tomaLesuchordasandd& puwntto I 1  U.S.CA. 5 1127md 1142l~maybe 
nuxsnry or appropriate. 

FAMILY BROADCASTING, INC. 



UNITED STATES BANKRUPTCY COURT 
FOR "HE DISTRICT.OF ST. CROM 

IN RE: ) 
) 

FAMILY BROADCASTING, 1 CaseNo. 1-Ou)ooo4 
) (Chapter 11) 

Debtor. ) 
) 

NOTICE OF FLING CERTIFICATE OF SERVICE 

1 :? 
I .  

. i  

.. 

PLEASETAKENOTICETHATCntificateofServiccoftheFirst AmmdedPlanofReorganization 

Filed by Family Broadcasting was tiled on this date. A copy of the certificate of service is attached 

hereto. 

BELFON & EVERT 



-IN RE: FAMILY BROADCASTING, INC. 
Btuhptcy No. 1-05-00004 - BM 

MotionNumbm NIA 

P 

I, --.&add W. Belfon '*of- 
~ V I . 0 0 8 0 2  certify: 

That I am, and at all times herrinafta mentioned waa more than 18 years of age; 

Thatonthe 22nd dayof -2005,ISERVEDA 
COPY OF THE FIRST AMENDED PLAN OF REORGANIZATION PILED BY FAMlLY 
BROADCASTING, INC. on: 

all parties and persons as their nsmes eppav on the Clerk's Ofiice m a i l i  matrix [aU cmlitors 
and partics in interest], a copy of which is attachai hereto, 

by fint-elur postage prepaid. 

I certify unda 

EXECUTED ON 

** State Mailing Address 



B a ~ b m  J a m e ~ - P ~ t a s a n  
P.O. 50% 224469 
'Quisdapsted VI 00822 

Lawen A. Colby 
P.O. Box 113 
Frrderick. MD 21705-01 13 

G. Lut &ASU lam. 7 

P.O. Box 224469 
St. Cmix. VI 00822 

Sax, Inc. 
55 Music Square East 
Nashville. TN 372034362 

V i  Islands Telephone COT. 
P.O. Box 6100 
St. Thomas. VI 00801 

T-L.KCCZlUE 
Akin Gump S m u u  HrvarB Fcld LLP 
1333 New Hunpthkc Avenue. N.W. 
W u h i a p n  DC 20036 

ASCAP 
OneLinCohPlrn 
New Yark, NY 101334043 

VJ. water 6. Power Authority 
P.O. Box 1009 
c2mmlm&vI(XuL21 . .  



IN THE lJNlTED STATES BANKRUF" COURT 
DISTRICT OF THE VIRGIN ISLANDS - ST. CROM 

In Re: FAMILY BROADCASTING. INC. CASE NO. 10MM)M 

Debtora Jndge B8rPud L MarLoVifz 

FIRST AME; 'DED DISCLOSURE STATEMENT 
TO ACCOMPANY PLAN DATED DECEMBER 21,2005 

Debtor furnishes this disclosure statement to c i e d i i  in the .bovoaptioncd mater pursuant to B~kruptcy 
Code ' 1125 to assist them in cvaluaring debtots pmp0sed chpar I 1  PLn, 8 copy of w h i  is .tpchcd hereto. 
Creditors may vote for or against the p l ~  of . a crrditan who wish to votc must complete their 
ballots and return them to the following -=deadlime noecd in the order approving the disclosure 
m e m a t  and fixing time. The Corn will schedule a haring 011 thc plan pumunt to I 1  U.S.C. ' 1129.) 

. 

Address for return of ballots: 

Ronald W. Bdfon, Esqnire 
Belfon 81 Evert 
1217 Bjerp Gade. K.Q. 
St. Tbornrr. VI 00802 

- I. Backmound 

1. Name of Debtor 

Family Broadenatlng, Iac. 

Type of Debtor (individual, putnenhip, mporntion) 

CorporPtlon 

2. 

3. Debtot's Business or Employment: Openth o f m N K )  .ad WSRL-FM ndio  rtltioaa 

Debtor opcrntea the AM u d  FM rt.tblu, w h i i  k8vc been on tbe 8ir for f i f ty-h  (55) 
y a m  under the lendenblp of G. Lm A. $8- sr., 8 Utlvc ~IghI Wander, who w u  
president and remains 8 sbmrebddcr of the debtor. Debtor's FM drtlon b the only one of 
debt FM rtntio~ b m d w t l s g  from St Cmh tb8t b OIMd by 18th~ Mqdn bhndcra. It 
b the medium of cboice for I o a i  Infornution, nem and mnrk Ita prognmmlng fornut 
conabts of cnltnrnl muale crel~l ivc of dl other nndc. 



4. 

5. 

Datc ofCh.pra I 1  Petition - April 13.2005 

Events that Caused the Filing: 

The bankruptcy tillng was a d  by (6c th ra t  of imminent revotntfon of the n d i o  satfon 
licenses by the Administrative Law Judge adgned by the Federal Communication 
Commhion (“FCC). Doe to cemin I@ and regulatory dclIdcllCia of the debtor while 
it waa under the control and m8nagement of G. Lnz A. Jarnu, Sr.. the FCC initiated 
m c a t i o n  proceedings against Family Braadcasting, Inc (yFam;:y”) doe to certain 
deficiencies in FamUy‘r operation of the stations, Under the FCC’s Second l71unduy 
doctrine, a debtor is permitid, even if there b a ending li- revocation pmaedlng 
against the debtor, to urip ita FCC broadcast Ita- to an assignee that ia qnalifihd to 
hold such broadcast liosnrs* u long M the debtor mdvu no heneflt from the sale and nay 
fnndr genernted from the saie are lucd to pay the innocent crediton. Consistent with the 
proposed bankmptq phn. Family intends to rcll and assign ilr radio station licenses to 
Cnledonh Commnnicatloas Corporation (“CCC) under the Second Thnrsdrry doetrine 
upon obtaining FCC r p p m l  for rnch assignment. 

Anticipated Future of the Company & Source ofthis Information and Opinion 

Family has Mtercd into two agreemenb nith CCC: 0 a Time Brokerage Agreement 
parsoant to which Family ailan CCC to program the stat lo^; and (li) an Asset Purchase 
Agreement pmnan t  to which Family 8grm to rcll the stations, including the station’s 
FCC lkensu, to CCC, and the parties agree to mopernis to obtain FCC approval for such 
usignment. Wlth the knowledge of the FCC, c.kdwia has moved the stations’ main 
studio under the Time Brokerage Agreement from hmfiy’s prior highly dhtrened 
facilitia to a shte of the arl hdUty operated by CCC CCC continues to opente the 
atationr from this facUty. Further, it b unknown when the administrative p m c m  
attendant to the FCC‘s review of the propopcd d p m e n t  of the station UCI?MU from 
CCC to Family will be completed. However, M stated a h e ,  if, within one year ftom the 
confirmation of the Pian, the FCC approves the urignmmt, mch approval hecomer Baal 
and non-appealable, and a i  additional 30 daya passu to enable the CCC and Family to 
consummate the ruipment of the rtrtioDt to CCC, then di of the creditors of Family will 
he paid in accordance with the dochine lint mundated 1. the matter Second lRumd&v 
Gorp, 22 FCC 2d 515. reeon. gnnted, 25 FCC 2d 112 (1970). Payments made punuant ta 
tbe Plan prior to FCC approval of the migomat shall he made from seventy-live percent 
(75%) of the net proceeds, if any, from operation of the statiwr If, on the other hand, 
thew ewdltions do not occur within me year from the eonfirnution of the Plan, then 
Family Mil pennit tbe m a t t o n  of the station UCCMW hy the FCC to become flnal and 
non-appeniable and there will he no ha& avahble for dlshibuth to the crediton. 

If crediton vote in favor of this Plan, the assignment of the debtor’s l i c e n ~  to CCC will be 
authortced by this court, mbj& to the a p p m l  of the FCC. If creditors vote against the 
Phn, the urlpnment of the Ueenres will not be anthorizcd by thia court. 

Summarize all Significant Feahucr of the Plan Including When and How Each Class of Creditor 
Will Be Paid and whsc. If Any, Liens Will Be itmined By Secured Creditors or Granted to Any 
Creditor Under chc Plan. 

6. 

7. 

2 



There .re 00 liens or SCeDrd crediton. 00 the thirtlatL (309 day after C O ~ f i r E I 8 t i O k  

administntive claimants will k pIM in fhR 01 the tb i ic tb (383 day of ~ r e h  of the 5nt 
eleven months of the Plm, the crediton who hold roornd priority drhar will hm paid pro 
rata seveoty-five pemnt (75%) of the entire ntt pmeoodr fmm the opcrrtion of both 
shtioos. Unsecured crediton So& e d i t o r s  he paid in M u y  mmlnlng W e e  of 
their nliowed claim on the earlier of 0 the t h M M  @dry of the twelfth (129 month 
after confirmatioo of the Plan or 0 thirty (30) &ya .Itu grant of Federal Commnniution 
Conmirrlon ("FCC") appromi of the ndgnmcnt of Uowr lor WSTX(AKl and WSTX- 
FM from Family to C.ledoah Comnmlertb. Corporation (Tdedonia.) becomes final 

debtor to CCC. the station licema ro1 he rrrdpk the cue dill be converted 61 Chpter 7 
and liqoidation of limited 8saeta or no ucb rro0 nrcllt CCC bu the fhM& upability 
to eOMlmm8tc the uk of the bra ,  onee 8 p p d  hy tb. FCC. 

A n  All Monthly Operating Statements Cumnt ad on File with lle Chak of Corn? 

Yes-X- No- 

If Not, Explain: 

Not applicable. 

Docs the plan provided for releaps of nondcbtor patties7 Sped@ which partics and terms of 
release. 

Not npplienble 

and Oon-8ppal8blc If the FCC d- .ot 8 p p m  tLa dnula O f  the HeCUSe from the 

8. 

9. 

10. Identify all executory con- that are to be ulumed 01 asanmd ad assigned. 

Auct Pnrchue Agreement dated April l3,2005 by and bshvccn F d l y  Broadcastlug, Inc 
and Caledonh Communiatton Corporation. If ardlton vote i. hvor of thi Plan, the 
Autt Purchase Agreement nin he unmcd by the mort order nhkh eanflrmr the Phn and 
therefore the urlgnment of the debtor% llcarrr to CCC wil l  be 8uthorted by thir court, 
subject to the approval of the FCC. If errdftDn vote agaimt the Plan or vote to reject the 
Pko, the Aun Purchue &reanent ro1 hm rejected md therefom the assignment and 
transfer of the licenses will not he satholind by thir mart. 

The Time Brokerage Agreement, dated AprU l2, 208S by and kIween Ftmny 
Broadcasting, Inc and C.lCd0.L cOmmn.*.tion Corporation. Under the Time 
Brokerage Agrement, CCC currently opemta the statlorn on behalf of Family from 
CCC's hdlit*l and thereby gmentes rwa8e from tb stdon u#wr that u o  be ued to 
poy credlton during the pendenq of FCC couldenba of an adgnmeot appliutlon to 
d g n  the stations from h d y  to CCC. 

11. Has a bar date been set? Angost 11.2005 [dodrctwjr] 

(Ifnot, a motion to set the bar date has b#n fled simultaneously with the filing of this drclosure 
ststement) 

3 



12. Har an eleaion under 1 1  U.S.C. I llZl(e) bas been filed with the Court to be tlrat#l u a small 
business? 

Yes- No-X- 

Specim properly that will be transferred subject m I I U.S.C. ' 1146(s). 13. 

There will be no issunnee, transfer. or exchange of I rcenrily, or the making or delivery of 
8n inrtmment of tmnrfer In connection with the impiement8tioa of the Pian. Only pum 
will be tmnrlemd, mbjcet to conflrm8non of the P h  8nd subject m 8pproval of the FCC. 

- 11. Creditors: 

A. Secured Claims: There arm no secured chinu 

8. RioriryClaims 

PRIORITY CLAIMS 

U.S. Internal Revenue Service S127.115.00 Corporate Assets bU 

Revenue 
V.L Bureau of Internal S 44,196.62 CorpornteAssets L, u 

I I I I 
1 I I 

1 TOTAL I $171,311.62 I I - Disputed (D), Liquidated (L), or Unliquidated (U) 

C. Unsecured Claims 

1. Amount Debtor Scheduled (Disputed and Undicputed) S 264,018.86 
2. Amount of Unscheduled Unsecured Claims1 s 30,639.02 
3. TOW Claims Scheduled or Filed S 312,807.88 
4. Amount Dcbtor Disputer S 2l3.725.64 
5. Estimated Allowable Unsecured Claims s 89Jl82.24 

' lncluds a.) unsecured claims filed by unscheduled creditors: b.) that portion of any unsecured claim 
filed by a scheduled creditor that a c e &  the amoun~ debtor Ichedultd; and c.) my unsemrcd portion of any 
secured debt not previously scheduled. 

4 



D. Classes of Interest Holderr: 7hm is miy UIC drrr of iatarn h o ~ c n  

1. Equity Security Holdcrr; Stock in debtor is owned loOn by G. tuZ A. lunes and Ash Junes. 

E. NO CLASS OF CREDITORS WILL BE IMPAIUED 

ASSETS 

FCC L i c e a ~  

mdio stations 

The wlue of the 
FCC Lieenam & 
the qnfwlent of 
the wlue all of the 
8 P P w 4  
Creditor’s Cldm 
Under 8 Chapter 
11 Plan. 

s 
TOTAL 

Debtor h a  no 
equity la the 
Fcc Licccua 
in excess of 
the d u e  of 
dl of the 

Creditor’s 
clnima Under 
the Chapter 
11 Plan 

. P P d  

s 
TOTAL - 

1. Are any SUN which appmr on Schedule A or B of the bnlrmptcy petition not listed above? 

Yes 

If so, identify asset and explain why asset is no( in smtc: 

There ia old 8nd unusable electronic equipment formerly acd for the bmddarting of the 
signal for WSTX(AM). Tb& qnipment ham h pl.ccd In proteeth stongc, but bu no 
aurlttt or renp value. It b expected h t  the pnrebrur of the debtor’s other ucb or a 
chapter 7 Trustee nil1 abandon tbac itemr 

2. Are any assets lirncd above c K i d  M exanpt? If so altach a copy of Schedule C and any 
amendments. 

5 



No 

IV. S W Y O F P L A N  

I .  Effective Date of Plan: D m m k r  19. ZOOS, u amsadd 

2. Will cramdown be sought? - Yes J- No 
If YCS. state bar date: 

Treatment of Secured Tax i laims: 

- 
3. 

SECURED TAX CLAW 

Treatment of Administrative Non-Tax Claims 

ADMINISTRATIVE NON-TAX CLAIMS 

8. Trement of Priority Tax Claims 

'Include dl '503(b) adminimative claims. 

'Include dates when my ' 507(a)(7) axes wen assessed. 

6 



PRIORITY TAX CLAIMS 

j ,  . 
\.. ' : Name of Cnditor 

U.S. Internal Revenue Service 

, .  . . ,  . ., .?'; 

' ch,,.:. 
, ,%. ., 

MdtY 

- 
su7.115.42 

V.L Bureau of Internal Revenue. Pllorlb S44J96.62 

TOTAL 

completion of 
Pymcntr to 
dmiabtntive 
p.ymenh priority 
d.tnuntr MU be paid 
pro mta bued npon 
75% of net income, 
beginning tbe Grat 
month after 
eoafirm;tion; said 
claimant# will be p i d  
in hllon tbe art*rt of 
the end of the twelfth 
month after 
conllmution or 30 
days after FCC 
approvrl of assignment 
o f k n a e a  becoma 
Ihd 

S171.312.04 

7 



9. Trcamcnt of Unsecured Claims 

. .. . I .:.. , . . . . .  . .. 
., . . . .  

,; . . 
. . . .  :reditor ' .  ' 

itryker, Dnnwning, Cuner & Dolliwi 

Iroadart Music International, Inc 

dlGaduntm . .... :,.,..r%, ;~-:.;-: : : . . ~ ,  

s30,971s 

33,169.80. 

Lndio Advertlring Bureau I 1,749.00 I 
V.K. Department of Ucendng and 
Consumer AlCnln 

~ ~~~ ~ 

18,150.00 

U.S. Internal Revenue Service ls3,4z1185 I 
1 

TOTAL S 87,469.18 

10. will periodic payments be made to unsecured c d t o n ?  

Y c s L  No- Firsr payment to begin :Upon Approval of the Plan 2 
If so: 

Amount of each payment (aggregate to all nnsecured chimnna): Pro Rata from 75% of 
net procadr 

Estimated date of first paymen!: 
Tlme period betrvem payments Monthly 
FJtimated date of bat payment: 
contingendrs, uany: FCC Approval of the liansfbr of the 

Fcbruruy 22.2006 

July31,2006 

ti-: WSTX(AM) and WSTX(FM) 

State sourn of fonds for phoned payments. including fonds naarary for capital 
replacement, repaln. or lmprovementr: 

Proceeds from the net opmting funds will be wed to pay the periodic payments pending closing 
of sale to CCC. Payment of all creditors in full will be madc from the proceeds of the Asset purchase 

a 



Agreement following creditors' .escptuKs of thc PIM ud mC LIIumptlo. of thc Anet Rvchoc Agecment 
. dared April 13.2005. 

Other significant features of the plp.: 

AN d U o r s  will be paid hyl.  No dnu of credfmm wUI b. m d  

Interest holden will receive no compmruiOn upon coafirmation of the Plan. Tbir is consistat 
with the Second Ihursahy doctrine. 

Inclnde any other infornution n#any to explain tLh plan: 

Consummation of the Plan will follow: ( i )  sonflnnm 'on ofthe P h  (i) rrsumplm of the Assct 
Purchase Agreement and Time Brokage Agreemmt; (iii) to punee of 30 drys Wlowing fkal and m- 
appealable FCC approval of the assignment of tbc l i i  to CCC. It orrditon Mtc in 6vor of this Plan, Ihe 
aosignment of the debtor's licenses to CCC wiil be authorized by cotas subject to the appmd of the FCC. 
If creditors vote against the Ph, the assignmau of the l i i  will not be mmorizcd by mi court d thc E(LK 

will be convcned to Chapter 7 where it is contanplated that no urpds Will k av&k for liquidation and 
payment to creditors. 

. .  . - V. Comoarison of Plan with Chauter 7 Liaudaao~ 

If debtor's proposed plan is not confinneQ thc potcsltirl .ItomrtiMI woui- Audc  dismissal of thc case 
or conversion of thc case to Chapter 7. If this case is OQMmd to Qpa 7, a muta will be appointed 
to liquidate the debtor's aum. Th l i l r c l i i  is that a mrrt& wauld abandon the sskduled assets and 
creditors would receive nothing. If the plan is con6nncd and cmmnms& d i n  will be paid in 
full. 

Tml value of Chapter 7 estate s 0.00 

I .  Leu secured claims 
2. LM adminimative cxpascs 
3. Leos priority claims 

Total Amount Availabk for Dishibutioa to U d  Creditom 

Divided by total allowable unsecured clrimr of(% Section II C) 

Percentage of Dividend to Unsecured C r c d i i  

Will the creditors fare better under the plan than b y  would in a Chapter 7 liquidation? 

s 0.00 
s 0.00 
s 0.00 

s 0.00 

s 87,469. I a 

h s s  

Explain: 
Abrolntely. There will be no payment to the e d i t o n  nuder a Chapter 7 Uqnldation. 

9 



A. Atlach Income Statement for Prior 12 Months 

B. Attach Cuh Flow Statement for Mor 12 Months. 

C. Attach Cash Flow Projections for Next I2 Monthr. 

Enima *d mount to be paid on c M v e  date ofplm, including administrative expenses. 

s 1s.000.00 

Show bow this amount was alculated. 

Administrative Class -Total claims h SIS,OOO.OO 

What Prrnmpdoni are made to juatie the increase in cash avnbbk for the funding of the phn? 

CCC will pay administrative daimwa on the ctlkctive dnc of the Plan. Additionally, 
CCC will pay all of Family’s dim m full t h i  days from the final, non-appealable 
FCC rppmvrl of the srsignmau of the licenss to Caledonia pursuant to the Assct 
Purchase Agmement. 

Will funds be avnibble In the hll amount for adminMrative expenses on the 
effective dah of the plan? Yes. From what room? Cnledonu Communications Corp. 

The US. Trnstee’r leea and adminirtrrthn claimants will be paid in full. Nut, the 
priority creditors will be pald In hll: pro &a for the flmt 12 months of the plan and the balance 
In fhll thirty drys after the final, non-appralabk approval of d e  of the FCC licenscr to C.Lcdonia 
punnnnr to the Asset Pnrchuc Agreement. 

Caah on hand S zero (Cnrreat) Amch cunent bank stamncnt 

Cash on Land S zero (Estimated amount m l h M e  on date of eonflrmatlon). Debtor relies upon an 
infusion from Caledonia Communications Cop. 

If this mount is less than the amount necessary at cunt%ndon, how will debtor make up the shortfall? 

Eqnlty lnfuion from Cakdonla Communication Corporation 
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Y!L wan aecment S elaries 

MANAOEMENT SALARIES 

POrltionMamc of Person Holding 

Identifv the Effect on Plan Pma& and SD& Each of the Fo Ilowing; 

1. 

NONE 

1. 

What. if any, Litigation is Pending? 

What, if any. Litigation is Proposed or crmamplmd? 

NONE 

E Additional Information and Commkl$L 

A. All allowed unsccumd claim of govmentai unitP dnaikd in 11 USC 4 507(aM8) will be paid 
within six ycan aAu thc date of assamat an amount equal to thc dowd mount of each nrh 
claim. 

B. There M no Mlditionr to confirmadon of the Plm. As a condition to EoMwnmaion of the pkn. 
30 days must pass aAu the Fa's  lppmvll of tbe aasimmt ofthe M u r r  l i i  to CCC 

C. The risk posed to d i t o r a  is minimal to non-dteot. Thc only hope hrncditorsto d v e  my 
payment on account of their c h a  is if the Pian is cormmnrmnd. AbMt wnArmation and 
consummation, this debtot will be wnvsrtcd to Chapter 7 a d  ib rssoL1, dl of nominal value, most 
likely will be abandoned by thc chpa 7 Trusbe. 

kcomcr final and n~r-- l~.  

1 1  



D. The confinnation of the Plan will result m the dicchargc of the debtor under I 1  USC 8 
II4l(d)(AXI). The swpe of such disfhuge is pienary d the impad is of no consequence to 
creditors si= all crediton will receive the full .Ibwd amount of heir d a h  and none will k 
impaired. 

I& cm ification 

The undersigned hereby cdfics  that the information herc't is true and correct to the be9 of my 
knowlcdp and belief fmcd after Mronable inquiry. - 

FAMILY BROADCASTPIG, mc. 



E l  
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PROJECTED SUMMARY 
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IN RE: 

UNITED tXATES BAN’KRWKY COURT 
FOR THE DISTRICT OF ST. CROLX 

1 

) (Japter11) 
Debtor. 1 
2 

FAMILY BROADCASTING, ) CPseNo. 1-05-00004 

NOTICE OF FILING CERTIFICATE OF SERVICE 

c ’. 

PLEASE TAKE NOTICE THAT Certificate of Service of the Fint Amcnded Disclosure Statement 

to Accompany PIM Dated December 21,2005 was filed on this date. A copy of the certificate of 

service is attached hereto. 

BELMN B EVERT 

1217 Bjerge &e 
St. Thomas. VI 00802 

(340) 774-7101 
rbelfon@bclfon.vi 

640) 774-2830 



Banhuprcy No. 1-05-Qppp4 - BM 
RE: FAMILY BROADCASTING, INC. 

MOtionNumh NIA 

P 

1. Ronald W. Btlfon **of a 
cmify: 

That I am, and at all times herrinafkrmentidwar more than 18 yean ofage; 

That on the 22nd day of 2005. I SERVED A 
COPY OF THE FIRST AMENDED DISCLOSURE STATEMENT TO ACCOMPANY 
PLAN DATED DECEMBER 21,2005 on: 

all panics and persons as their names appear on h e  Clerk’s offin m a i l i  maeiX [all creditors 
and parties in interest], a copy of wfiich is attached hereto, 

by first-elnar portage prepaid. 



I .  

B u b ~ r a  J-CS-PSCIS~ 
P.O. Box 224469 
chiisrim&, VI 00822 

k e n  A Colby 
P.O. Box 113 
Frrdcric!i,MD 21705-0113 

G. LE & .bra luna 
P.O. Box 1 M 9  
St. Cmix. VI 00822 

Saac, Inc. 

Nashville, TN 372034362 
55 .Music Square East 

Virgin Islands Telqhone Corp. 
P.O. Box 6100 
St n o m ,  VI  00801 

Maxwell M c h 4  Esq. 
Knia Esq. 

Dmid A. -9 Esq. 
560 N S w  S.W. . 
Washingto4 D.C. 

VJ. wpter & Power AUhariIy 
P.O. Box la09 
Qrizrivlnd VI 00821 



UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF ST. CROIX 

In re: ) 

Debtor ) (-11) 

FAMILY BROADCASTING. INC. ) 
) Cape No. 1-05-0OOO4 BM 

FIRST AMENDED PLAN OF REORGANIZATION FILED BY 
FAMILY BROADCASTJNG, JNC. 

@atcd: Desanba 21.2005) 

Family Bmdcastiig, lnc. (“Fmnily”h the Debtor, proposes tbc following PIM of 
Reorpizatiin (“Plan”): 

Article I 

DIVISION INTO CLASSES 

For purposes of this Plan, the claims of creditors and the inta*hp of equity h o l h  of the 
Debtor arc divided into the following classes: 

Clara I :  Administrarive expenses, as allowed and ontitkd to priority under 1 1  U.S.C.A. 5 
507(a)( 1). 


